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THE ALDERNEY ISLAND GAMES ASSOCIATION TRUST
THIS DECLARATION OF CHARITABLE TRUST is made the 

th day of 



 Two thousand and Eight
BY:
ROGER DAVID FEATHERSTONE of Les Alouettes, Little Street, Alderney and JOHN DENNETT WALLER of Les Buissons, Valongis, Alderney (hereinafter called "the Original Trustees")

WHEREAS:
(A)
The Original Trustees being desirous of making such irrevocable Declaration of Trust as is hereinafter contained have declared that they hold subject to the trusts hereof the property specified in Schedule 1; and

(B)
It is contemplated that further property may be transferred or otherwise placed under the control of the  Trustees by way of addition to the Trust Fund hereby constituted; and

(C)
It is intended that this Trust shall be irrevocable.

NOW THIS DEED IRREVOCABLY WITNESSES as follows:

1
TITLE

The Charity hereby constituted shall be called "THE ALDERNEY ISLAND GAMES ASSOCIATION TRUST" and is herein referred to as "the Charity".

2
INTERPRETATION

In this Deed the following expressions have the following meanings:

(a)
"the Trustees" shall mean the trustee or trustees for the time being hereof and includes the Original Trustee.

(b)
"the Trust Fund" means:

(i)
the property specified in the Schedule;

(ii)
all monies investments or other property hereinafter paid or transferred by any person or persons to or so as to be under the control of and (in either case) accepted by the Trustees as additions to the Trust Fund;

(iii)
all accumulations (if any) of income directed to be held as an accretion to the capital of the Trust Fund; and

(iv)
the monies investments and property from time to time representing the said monies investments property additions and accumulations.

(c)
"charitable" shall mean charitable according to the laws of Guernsey.

(d)
"deed" shall mean any instrument in writing signed by its maker.

The clause headings are inserted for ease of reference only and do not affect the interpretation.

3
OBJECTS

The Trustees shall hold the capital and income of the Trust Fund upon trust to apply the income and all or such part or parts of the capital for or towards sporting and recreational projects promoted and sanctioned by the Alderney Island Games Association and at such time or times and at such places in such manner as the Trustees may in their absolute discretion think fit provided that the Trustees may at their absolute discretion instead of applying the income of the Charity in any year accumulate all or any part of such income at compound interest by investing the same and the resulting income in any of the authorised investments and hold the same as an accretion to and as part of the capital of the Charity without prejudice to their rights to apply the whole or any part of such accumulated income in any subsequent year as if the same were income of the Charity arising in the then current year.
4
TRUST FOR SALE

The Trustees shall hold any freehold or leasehold property accepted as an addition to the property of the Charity or otherwise subject to these trusts Upon Trust to sell the same subject to any necessary consents (with power at the discretion of the Trustees to postpone such sale for such period as the Trustees shall think fit) and to hold the net proceeds of sale and the net rents and profits until sale upon these trusts.

5
INVESTMENT POWER

Money to be invested may be applied or invested in the purchase of or at interest upon the security of such shares stocks funds securities land buildings chattels or other investments or property of any nature and in any part of the world and whether involving liabilities or producing income or not as the Trustees shall in their absolute discretion think fit to the intent that the Trustees shall have the same powers in all respects as if they were absolute owners beneficially entitled.

6
FURTHER POWERS

In furtherance of the charitable objects but not further or otherwise the Trustees shall have the following additional powers:

(a) to construct maintain improve or alter any buildings or facilities (so far as necessary for carrying out the purposes of the Charity) on land comprised in the Trust Fund. 
(b) to sell lease demise let license and generally manage and deal with any land or buildings or interest therein in such manner as the Trustees shall think fit;

(c) to borrow money on such terms as to interest repayment or otherwise as the Trustees may think fit without security or (subject as aforesaid) upon the security of the whole or any part or parts of the Trust Fund and to use such money so borrowed for any purpose for which capital of the Trust Fund may be used;

(d) to appeal for and accept donations subscriptions covenants sponsorships and legacies to be held on trust for the purposes of the Charity or any of them provided that the Trustees shall not undertake any permanent trading activities in raising funds for the charitable objects hereof,

(e) to make regulations for the management of the Charity and for the conduct of the business of the Trustees and from time to time to amend such regulations;

(f) to delegate to any person who is in the opinion of the Trustees qualified for that purpose the management of any land comprised in the Trust Fund.

(g) to delegate upon such terms and at such reasonable remuneration as the Trustees may think fit to professional investment managers ("the Managers") the exercise of all or any of their powers of investment

Provided always that

i. the Managers shall be persons who are entitled to carry on investment business

ii. the delegated powers shall be exercisable only within clear policy guidelines drawn up in advance by the Trustees and within the powers of investment conferred by this instrument

iii. the Managers shall be under a duty to report promptly to the Trustees any exercise of the delegated powers and in particular to report every transaction carried out by the Managers to the Trustees within 14 days and to report on the performance of investments managed by them at least every three months

iv. the Trustees shall be entitled to any time and without notice to review alter or determine the delegation or terms

v. the Trustees shall be bound to review the arrangements for delegation at intervals not (in the absence of special reasons) exceeding 12 months but so that any failure by the Trustees to undertake such reviews within the period of 12 months shall not invalidate the delegation

vi. the Trustees shall be liable for any failure to take reasonable care in choosing the Managers fixing or enforcing the terms upon which the Managers are employed requiring the remedying of any breaches of those terms and otherwise supervising the Managers but otherwise shall not be liable for the acts and defaults of the Managers

(h) to employ any person firm or company not being a trustee to manage or assist in managing the Trust Fund upon such reasonable terms as the Trustees think fit and to pay a secretary and other such officials or staff not being a Trustee as the Trustees may in their discretion from time to time determine and to enter into agreements and to fix such reasonable salaries as the Trustees may deem proper and to enter into any service agreements which they shall consider to be necessary including power to determine any such employment upon such terms as the Trustees may decide and to make all reasonable and necessary provisions for the payment of pensions and superannuation to or on behalf of employees and their widows or widowers and dependents;

(i) to apply capital or income in insuring any buildings or other property to their full value;

(j) to arrange for the accounts of the Charity to be audited annually by a qualified accountant at the expense of the Trust Fund;

(k) to implement decisions of the Trustees reached informally provided that such decisions are ratified at the next or subsequent meeting of the Trustees;

(l) to do all such lawful acts or things as shall further the attainment of the objects of the Charity and so far as may be necessary to do such acts or things in collaboration with any person body institution authority or otherwise provided that no part of the Trust Fund shall be used or applied for a non-charitable purpose;

(m) when making grants of any funds to any charitable organisation or charitable institution to accept as a good discharge in respect of any such funds the receipt of the Treasurer or Secretary or other authorised officer for the time being of such charitable organisation or charitable institutions;

(n) in respect of any property subject to the trusts hereof to vest the same in any corporation or any other person or persons (whether or not being one or more of the Trustees) as nominee or nominees for the Trustees; and

(o) to alter the name of the Charity by deed.

7
NEW TRUSTEES

(a)
The power of appointing new trustees of the Charity shall be vested in the Trustees for the time being of the Charity.

(b)
A new Trustee or new Trustees hereof may be appointed at any time either by way of replacement or addition but so that the total number of Trustees shall at no time exceed four nor be less than two.

(c)
Subject to sub-clause (a) a Trustee hereof may be appointed or discharged by a resolution of a meeting of the Trustees provided that a memorandum thereof shall be signed by the person presiding at such meeting and attested by two other persons (who need not be Trustees) at the meeting.
8
TRUSTEE BENEFIT

The Trustees shall not nor shall any of them be accountable for any remuneration or other benefit received by them or any of them (whether as director auditor or other officer or otherwise) from any company in which shares stock debentures or other securities are for the time being held by the Trustees as trustees thereof except to the extent (if any) to which such remuneration or other benefit is received by the Trustees or any of them by reason of such shares stock debentures or other securities being in the name of the Trustee or Trustees hereof and provided further that neither the Trustees or any of them shall concur in exercising any voting rights in respect of any shares stock debentures or other securities comprised in the Trust Fund in such a way that a personal benefit is thereby secured to the Trustees or any of them.

9
CUSTODIAN TRUSTEE

The Trustees shall have power to appoint as custodian trustee any corporation empowered so to act upon such terms as they shall think fit and may transfer the whole or any part of the Trust Fund to or under the control of such custodian trustee provided that the remuneration payable to such corporation shall in no case exceed what is reasonable in the circumstances.

10
VOTING

(a)
Save in exercise of the powers in Clause 13 and 14 which shall be exercisable only by unanimous decision of the Trustees a decision of the majority of the Trustees present and voting at any duly constituted meeting shall be valid and binding on all the Trustees

(b)
Any of the Trustees who shall dissent from such a decision shall nevertheless concur in executing or signing any document or doing any act necessary for giving effect to such decision without being responsible for any resulting loss.
11
TRUSTEES' RESPONSIBILITY AS SHAREHOLDER

The Trustees shall not be bound to interfere in the management or conduct of the business of any company British or foreign the shares or securities of which comprise the whole or any part of the Trust Fund provided always that where the Trustees' holding of such shares is sufficient to confer voting control of the company concerned the Trustees shall nevertheless from time to time obtain such information from the company as would be made available to a non-executive director to satisfy themselves (so far as may be possible from such information) that the affairs of the company are being properly managed and in the absence of any notice to the contrary the Trustees shall be at liberty to leave the conduct of its business (including the payment or non-payment of dividends) wholly to the directors.

12
TRUSTEE LIABILITY

In the professed execution of these trusts and powers no Trustee being an individual shall be liable for any loss to the Trust Fund arising by reason of any improper investment made in good faith (so long as he shall have sought professional advice before making such investment) or for the negligence or fraud of any agent employed by him or by any other Trustee hereof in good faith although the employment of such agent was not strictly necessary or expedient (provided reasonable supervision shall have been exercised) or by reason of any mistake or omission made in good faith by any Trustee or by reason of any other matter or thing except wilful and individual, fraud or wrongdoing or wrongful omission on the part of the Trustee who is sought to be made liable.

13
PROFESSIONAL CHARGING CLAUSE

(a)
Any Trustee being a lawyer or other person engaged in any profession shall be entitled to be paid all usual professional charges for business transacted time expended on business matters and acts done by him or any partner of his in connection with these trusts.

(b)
Any Trustee being a body corporate whether or not a trust corporation shall be entitled to act as trustee on its published terms and conditions in force from time to time provided that this shall not authorise payment for any act done or services rendered by any director or other officer of such body corporate in a personal capacity.

14
POWER TO AMEND ADMINISTRATIVE PROVISIONS

If at any time during the continuance of the Charity it shall appear to the Trustees that either by reason of changes in the law affecting the administration of charitable or this or other trusts or of changes in social or political conditions or by reason of any defect or omission in the preceding provisions of this deed it would conduce to the better administration of the trusts set up by this deed that the Trustees should possess or be invested with any further or administrative powers which the Trustees do not or may not possess it shall be lawful for the Trustees by any deed or deeds revocable or irrevocable to supplement or alter or amend the provisions of this deed to such an extent (but to such an extent only) as may in the opinion of the Trustees be requisite for the purpose of conferring on the Trustees such further or other administrative powers provided always that nothing in this clause shall authorise or be deemed to authorise any departure from or modification of the primary trusts declared hereby or the application of any part of the Trust Fund or the income thereof otherwise than in conformity with the Trusts hereinbefore declared or for any purpose which is not an exclusively charitable purpose.

15
POWER TO WIND UP CHARITY

If at any time the Trustees are of the opinion that the purposes of the Charity can no longer be effectively carried out by them they shall wind up the Charity and after discharging the debts of the Charity out of the Trust Fund they shall transfer the remainder of the Trust Fund to the Alderney Island Games Association, or such other charitable body or bodies having similar charitable objects as the Trustees shall in their absolute discretion decide.
16
EXCLUSION OF DONORS

Notwithstanding anything to the contrary hereinbefore contained no discretion or power by this deed conferred on the Trustees shall be exercised and no provisions of this deed shall operate so as to cause any part of the capital or income of the Trust Fund to become payable to or applicable for the benefit of any person known to the Trustees as having contributed to the Charity or the spouse of any such person.

17
PROPER LAW

THIS Deed is established under the laws of the Island of Guernsey the Proper Law of this Charity shall be the law of the Island of Guernsey, which said Island, shall be the forum for the administration thereof.
IN WITNESS WHEREOF the Original Trustee has hereunto set its Common Seal the day and year first above written.

THE SCHEDULE

The sum of £10

 (ten   pounds sterling) in cash

SIGNED by the said ROGER DAVID FEATHERSTONE in the presence of

SIGNED by the said JOHN DENNETT WALLER in the presence of

1

